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WHAT'S NEW FOR THE 2008 FILING SEASON?
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Once again, it's been a very busy year for changes in our income tax laws. First of
SIN3ITI ¥N0 0L 391A¥3S TYNOSYHId all, there are a number of provisions that were passed prior to 2008 that are just now
INIGIAOYd NI 3014d INVL IM . coming into effect. Secondly, The Economic Stimulus Act of 2008 was passed on
February 13,2008. Third, the Food, Conservation, and Energy Security Act of 2008
went into effect May 22, 2008. Fourth, the Heroes Earnings Assistance and Relief
Act of 2008 went into effect on February 13, 2008. Fifth, the Housing Assistance
Tax Act of 2008 was signed by President Bush on July 30, 2008. Finally, the
Individual AMT Relief in the 2008 Financial Bailout and Tax Package was enacted
October 3, 2008. As if that were not enough, in addition to the Federal changes,
there have been a number of changes relating to Kansas Income Tax. Although the
changes are voluminous, this newsletter will attempt to boil down the changes that
have the greatest chance of affecting you, our client.
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EXTENSIONS IN BRIEF

The following provisions that were applicable in prior years, but set to expire, have been extended-

_—

Deduction for State & Local Sales taxes in lieu of Income Taxes through 2009

Deduction for qualified tuition and related expenses through 2009

Deduction up to $250 for certain expenditures incurred by elementary and secondary school teachers

through 2009
\ Extension through 2009 of the rule allowing tax free distributions from IRA's for charitable purposes
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